RESS LANE FACILITY FOR
P PROJECTS

In order fo eaccelerate the implementaion of  the Communily Morigage
Program, the NHMFC Board of Directors spproved under Resoluion No. 3076 dated
31 August 2000 the establishment of an Express Lane Facliity for teke-out of CMP
projects, both .in process end for payment and those that may apply for and
aventually be granted purchase commitment lines.

Under the Express Lene Facilty for qualified projects, submission of the
folowing documents may be deferred for program enroliment and teke-out purposes
for & maximum period of one (1) vear:

a) Lease Puchase Agreemert (LPA) between CA and Indvidusl
members;

o) Ceriificete of Employment and Compensation and Proof of Income;
) Approved subdivision plan;

d) Developmentfrectification of site deficiencies (e.g. earthfiling of low-
lying areas, riprapping, demolition of obstucting stuctwe) in cass the
loan is for lot acquisition onfy; and

e} Finalfoficial Masterist of Beneficiaries.

The delivery of the above documentsfrequirements shall be covered by a
Warranty Undertaking to be exscuted jointly by the Commurity Association, the
Onginator end- the Endorsing Institution as applicable. A pro forma \Warranty
Underteling is aitached. The signed underteking constitules a baesic requirement
prior to issuance of a Letter of Guaranty. :
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Likewise aftached are the specific guidelines covering the Express Lane, mich
includes accrediteion criteria for originetors evalling of the lane, documentstion
requirements for the verious schemes of paymentfelease of loan proceeds, m
policies covering projects with Warranty.

it is understood thet aff other apfpeic@!é requrements and criteria for
accreditationfenroliment, processing and take-out not clhewise superseded
revoiced by the express lane guidelines shall be in full force end effect.

All operating and suppoit unis of the C@rpm{mn involved with CMP and all
qualified originators and community associglions are enjoined to coopemts end
ensure the smocth implementafion of the Express Lane Feacility.

This Circular shall take effect immediately.




