NATIONAL HOME MORTGAGE FINANCE CORPORATION

CORPORATE CIRCULAR NOQ. CMP-020
Gctober 8, 1887

Serles of 1997
O : ALL CMP BORROWERS AMD ORIGINATORS
SUBJECT AMEMDMENTE TO CIRCULAR NO. CMP-018
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To further eass the financial burdens of SMP heneﬁc!ar‘es and to reduce
the processing time In the grant of CMP loans, the following smendments (in
underlining) to the Consolidated Implementing Guidelines for the Commumnity
Mortgage Program (Circular No. CMP-018) are hereby mads, to wit:

Sec, 7.3 shouid read:

T3 ("E’%&g collateral E?S”@gﬂﬁmi @%ﬁgéé have a Road Right of Way as access to

Further, as & matler of pollcyprocedure i the processing. of loan
applications, the follovdng modificstions thereof shall be observed, viz:

1. A Cerlification from the Task Force on Tile Verlfication of the Land
Regisiration Authorily shall be required Tor CMP projects in Metro Menlla to
supplement the ususal iitle verification regulrements.

2. Membership by CMP %@@ﬁ@aeﬁ%ﬂﬁm with elther the 588, HDMF or GSIS
shall siow be options.

The above amendment/modifications shall take effect immediately and shall
also cover all loan applications pending as of October 7, 1897,

Far your information and guldance

MANUEL EDUARDO B. LUNAS
Presiden
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