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OFFICE OF THE NATIONAL
ADMINISTRATIVE REGISTER
(oNAR)
Room 208, Second Floor,
Bocobo Hall, UP Law Center
UP Diliman, Quezon City

Dear Sir/Madam:

Greetings!

Pursuant to Section 3 ofBook VII of the Administative Code, which requires every agency in
the Govemment to file with the University of the Philippines Law Center certified copies of
every rule adopted by it, we are hereby transmitting three (3) Certified True Copies of the
Social Housing Finance Corporation's (SHFC) "AMENDMENTS TO SHFC CORPORATE
CIRCULAR NO.23-062, SERIES OF 2023, AMENDED IMPLEMENTING GUIDELINES
FOR COMMIINITY GUIDED FINANCINC FRAMEWORK" (Corporate Circular CMP No.
24-065, Series of 2024).

Thank vou.

Very tnrly yours,

ATTY. KARO LLA
I,I.P. LAW CIiNTER B cretarv

olfrcl ila, AItVt tE6 r9TtR of the d Secretaryhuhl onC laJrl3licnt
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coRFoRATE CTRCULAR NO. 24 - 65
Series of20f4

St tlJf,l'1. AMENDMENTS TO SHFC CORPORATE CIRCULAR NO.23-ffi2. SERIES OF
2023. AMENDED IMPLEMf,NTIN(; GTIIDELTNES FOR COMMTINITY
GUIDED FINANCING FRAMEWORK

This rcfers to the smcndments in the Social Housing Finance Corporation Corporate Cirrular No. 13-
061. Series of 3023. .4nended Implemen,ing Guidelines.lit L'ommunifi Guided Finacing Framcuttrh.

Sectior 2.5.1 - Accredltrtlon Crilcrir for Dcvelopers or Co[lrrcton of the Corprrate Circular
pmvides the requircments for the accreditation of the dereloper and contrac$r

"9qutc.
(dt-,{tl!R*d

Clausc (B) (/, (a/ state the follo* ing . ':i

.r.r.r i ..

:',
A. Dewloper

l. Conpnl, pofile ,o inclrde ,lE lollowing
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a. SEC Certifetl True (o1,y^ of Cerrifico" ,f iU;
lraorpomrion anl Bylans, Ufroted Geneml Inlormatiott
Secre tary's C enifrcute :

Shecr.

Anicles of lncorpration anl existlng bt-luvs must clearly itdk'ate the
auhori,r* of ,he applicont to engoge in real ettale tde F lctluly in ,he
devclopnent atd sellittg of lots or units.

For Shryle Pmprietorship, DTI Cenifed True Cq' of Cmillcate oJ'

Registarion;

kcwities and Exchunge Commission (SEC| ad Deprtment of Trde anl
Ir,drltrry' (DTh regisrerul Devebpers tappd to engage in SHFC yojccts
fu' tltc CA is required to hme an exltrience on the constrrcrion of
suMiyision ond con<lominium yojects:'

B. Conffrctor
l. Conpony' pofile to include the.follou'ing

Corryration: SEC Cerrilicd True CoJty ol Certifrcare of Regbtation,
Articles of lrcorp<tralion afil B1-Lu1t 5, Llpdated General Inlirnation
She et, Se cretaD,'s (- er, i li cdte :

For Slngle Proprienrship, DTI Cerrilied True CopT- of CertiJicak of
Registralion:

Secwities and Exchunge ('ontmissiott (SE(') ond DeJnnment of Trule uxl
Indust4' (DTI| registercd conlrot:lors tupped to engoge in SHFC ryojects
ht the CA is required b havt un rxryrience on the constuc,ion of
suMivkion arul coralorn inium Wojects;

.t'rr

ooo

I

aa ,..nt,-. -- a- aa irt -. E rb
Fr. 

- 
i.all rtaarrt I 

--t-rrt



The last portions of Claure (A) (l) (r) and Chusc (B) (l) (r) of Scctlor 2J.I are now amended
to read as follows:

.Y.r.t

A. Developer
I . Compony profle to incltde the following

SEC Certified True ('opy of Certiticdle of Registation, Artlcles of
hwoptarion aad By-Lavl Udoted General Inlormdtion Sheer,
*eretary's Cenifcate:

Articles of lncorpration utd existing b)-laws must cleorlf indicute the
authoriry of the urylicunt t<t engage in real estate Dade prticulorl' in the
developnent arul selling of lots or units.

For Single Proprielorship, DTI Certified Tnu Copt- of Certificate of
Regisnadon:

Secwities and Exchonge Commission (SEC) attd Deprtment of Trude aad
lndutt')* (DT, registered Developrs or Contoctors tapped to engage in
SHFC projects by the CA are requirecl to hsve at aqc cacc ot dtst hovc
rclcvanl/Elqhd 6p€ an.t on ahc cons,/uc on of subdivbloa oad/or
cordonlnfun p?olads;r

B. Conlrrctor
l. Cutpany profile to incltde the follou'ing:

Corryation: SEC Certifed True Copl' of Ce ifrcate of Registtutim,
,lrlicles of lncorporation od Rt-La*'s. Updated Gemal Informotion
Sheel, Secrelary's C e nifrcate :

For Single Proprietorship, DTI Certified True Copy o{ Certificate of
Registation:

kcurities and Exchange Commission (SEC) and Department ofTrale and
Industry (DTD registered Developers or Conffoctots raplEd lo engage in
SHFC projects by the C'.1 are required lo hovC an cqc cnca ot mFl havc
Ekwit/Elarcd aryadcncc on lh. consrru(,,lon of stMtrbn an ot
confumlrfuri pmlc6:'
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Furlher. lhe pertinent portion of lhe Acfr€dilrlloo Pmcedure in Sccfioo 2.5.2 of the same circular
provides lhat:

_r_t.(

"The ucredited Dcvelopers or Contuctors are rcquired ,o tdore theit dxunentoq'
requiremmts otntalll' otd utll he subjected to re-talidation of dxuneul

.4ccredited Derelopers or Contractors *'ho litil to suhmit their uglatcd documc s lihall
be corcidered inactive aml u'ill not be olkrwc.l ,o engage in SHF(' pnlects tmless to
complele an ongoing project if so determined bv the Regiotal Engincering Delnrtment. "

r.\.'\

The aforeauoted Sccdoa 2.51 ofthe Corporate Circular is herebl amended to include thc provision on
re-&c crEd itelion. vi:.'

t,(r

"Thc l,{r,elogcn or Controctors whh sccted ofion iJsucd bclotc Scplenba 2022 are
fiqub.d ,o oppl! Ior rc<ccrtdiraion and{ the CG F Guid.llncs.

The accredlted Detalopers or Contta.'tors ore required lo uldare lheir dtxurnenlur!^
requlremenls anntull,* and will be suhjected to re-validation ofdocrmtents.

Accredited D*eloprs or Controctors *'ho.{ail to submit their ufiated dxunents shull
he coruidered incl:tiv ard vill not he allou'ed to engage in SHFC proieus unless to

conplete an ongoing project i/ so deternined lr the Regional Engineering Deprtment. "

.trr

Sectioo 3J - Eodorremcnl of lhe Projcct for Fuldiug. provides the requiremenl for the funding
commitment line. *hich strlcs that:

.f,tr

"All projecu mu\t secure lunding commitmenl Prior lo the isstance of the Letter of
Guara ee. The fttlhn'ing, are the requirements lbr funding commitmenr:

t . Cornnoity Naeds Atsessment, Loot *a ainotion atd Mongage e\or,irution
rePfl:

2. Tecluical reporr:
3. Apraisal rept:
1. O,,|aiblat Cerrificate of Cotnpliarce: atd
5. Cerrlfrcare of Frod AvailobillD'.

ooo
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All pojects tith relnrrs and cerlificotions stuted therein shall be endorced to the
conceraed committee fitr approvol ond lutling umtmitment . "

Sectior 3.t of the Coryrrate Circular is hercbl amended to rcad as follo$s:

"A pmj.cls mus, bc presenlcd to the SHFC Gowrnlng Boad fot opp?orvl A
Coad ional Fundlng Corrlmlrment Llnc (FCL) .tlulvalenl to lh. lorol ptoj.cl .'t s, wul
bc issacd subJcct to thc otoilobilb' of lunds and congllaac. wth thc rcquit d
condirlons Thc lollowlng cre the rcqvirerrunts lor coadltlonal lundlag committ rnt:

l. Coamunty Nccds Asscssrrl(.nt, Loar, axamindbt ond llottgogc cxcnlaabn
Epod;

2. Tcchnbsl r.poni
3. Appmbal rcpod; ond
1. Onnibus C.ttifcarc of Compliaacc.

All pmjeca w h ?cporfi and cerlilrcolions statcd lherch n asl b. .ndotscd Ftrx, ,o the
concerncd commltlcc lo? oppmwl ond lunding comaiattnl"

Section 3.9 - L*fler of Gu.rrnlcc rtrd Multi-ltrkeholder Agrteneot. uhich statcs that:

.(.t-r

A. Lelrer or Guarontcc (LOG)

"All projects approved ord with@tng c<mmilment ure required to submlt rheJitllodng
dxunenlt prior to the elervlion to the Credit (\mnittee /or the lssuncc of the Lener of
Gturumtee:

L Develolment pemtr anl opflicotion lor Building p€nnil, u'irh the lollowtng
anachmenls:

a) Environ nenral C onpliance Certificare ( ECC ) :

b Land Reclansi/icatlon os residcntial duly approved fu\ the Sag4nion, if
rylicable:q q Dep<rtment of Agrarian Relonn OAR) Conversiott/Cleurote/Exemption, lf
qplicabte;

d) Coaplete set oflutul d*vlopnent plutu. building plqtt & dtq*'ings, unl detoiled
bill of aaterlak otd s|xcifcations:

2. Application lor DENR-LMB,'LRA Lot Plan'SuMi'ision Plan, if applicoble:
3. Certifrcate oJ Compliaces to Comninee or Board conditions lfum the Ofice of the

Compliu,*^e Oflicer:

-4 
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1. Final llryoisal Repo/,: .utd
5. Omnibrls Certificule of Compliunl'c

The Credit Conmittee na.,- upltrow altemarive conpliu,L-e to -{rcilitatc the releate of tlv
Lener of Guaruntee.

The co$tnarion of ,he Foject musl commeN:e u'ithin nine,y (90t cqlerralo d!+'s fen the
receipr ol the LOC. Upn $rittcn nolice /tom SllF(', the L(Xi will he terminated rf
conslruction dtxs not conmenct Vilhin the nineD O0) calerular da1,s. This ryriod.
hovevr. maybe exletded tq to sltn' /60t caletdar dqvs lor volid rtd justifiable reawns
or causes, as <lelermined o-r\ SHFC.

Projecs *ith a muhi-yar timeline shall be bsucd a Lener of Gtar@tlee on a )vor b )yo
tasis based on amuol cot n tltfie s of the Develqer or Contrrctor, and Wn wlidation
oISHFC'.

is hereby amended to include the follouing provision in the la$ pan:

A. Ledet ol Guamnlc. (LoG)

! . krulopnent permit anl opPlication for Building ryrmtl u.lth the .litllaning
utlrhments:

q Emlronmenral Cmtpliu,**e ('eniftcore ( E(-(' ) :

I Lord Reclassificotion an residential dult appoved try the Songglrz,ioL iI
applicable:

g q Depstmen of,4grariun Reltrn tDAfu ('onversiomK-learance/Etemplion. il
arylicable:

h1 Compleu set o/land devlopnent plas, huilding plans & drau'ings. ad detailed
bill of naterlols and spciJicotions:

2. lpplication for DENR-LIIBILR4 Ld Plon,SuMitisim Pkat ifapplicable:
3. Cenificate of Compliotres h Commir@c or Butnl cnditioas lron tlw 0fice of the

Compliorce a.ficer:
1. Final Aryaisal Repon: md
5. Omnibu Cenificate of ComPliance

The Credit Comninee may ryrove allemative compliorte to leililate ,he rcLate ol lhe

Lerter dctoranlee.

,t'r.r

.r.r.r

",411 gojeas oproved ord ri,h.hording coarnitment ure required to suhnit the lollowing
dcunens prir* lo lht elevation to ,hc Credit Comnittee lor ,hc isst/0,,c.e of ,he lzner of
Gwr@{ee:

The constrwtion o.f lhe projec, mutl commence vithit nine.!- (90) culendar dal's.from tht:

receipr o! rhe L(Xi. lJpn y,ritten mtice fiom SIIF('. rhe L(Xi v'ill hc tcrminared, if
construction docs nol commence tilhin lhe ninet.r' (9U culemlar da's. This periul,
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however, mu1'he extended up to sixtl' (6q cabndor dqvs for valid atrd jtttifiahle reast>ns

or c.tu:tes, as deternlncd b1' SHFC.

Projecrs ]*,rh a multl-fat timeline shall he issued o Letter of Gwantee on a yeor to yeor
fusis bascd on anntal conaitnents of lhe Devlopet or Cor*@lor, atd upn volidaiqt
of SHFC.

The SHFC Presidcnt and CEO, upon the authoity given \'the SHFC Govcrning
Board, shall manogc and monitor the ksuance of the Lme$ of Gaamnlee, subJecl
lo thc avollablll|, olfuads ond lssuance of Certlticate of Fund Aeallahllh' b! the
Finaacc and Con ?ttollcnhip Dcpartment."

r.Yr

This Corporate Circular shall tale effect retroEclivel) on 0l April 2024. All oIlice policics. offrce
orders. and memoranda or pans drcreof irrconsislent with an1 provisions ofthis Ordcr are deemcd

modifis{ or repcslcd accordingly.

Approved by:

Prcsident & CEO
(I

Date approved: t&lt 14. 2021
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