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SIJBJECT: A]UENDMENTS TO SHFC CORPORATE CTRCULAR NO. 23-062, SERIES OF
2023, AMENDED IMPLEMENTING GUIDELINES FOR COMMUNITY
GUIDED TINANCINC FRAMEWORX

This refers to the amendment in the Social Housing Finance Cor?oralion Corporate Circular No. 23-062,
Seies of2023, Amended Implementing Guidelines for Community Guided Fincncing Framework.

Section 4.1 -Payment Scheme ofthe Corporate Circular provides the mamer ofhow SHFC shall release
the loan proceeds to the SHFC-Accredited Developer or Contractor. Claase (A) states that:

I,TT

"A. ,lertical Housing Project

The SHFC shall only release Mobilization Fund to the Developer or Conbactor with
v erl ical hous ing proj ecls.

4.1 . I The mobilizqtion fund is equivalmt to lifieen percent (l 5%o) of the annual
guatanteed loqn proceeds of the project.

Release of the loan shall be made in progress billing arul in accordqnce with the work
schedule and milestone set by SHFC\. Releases shall be made in thefollowing manner..

Releoses

f' billing
2 billing
3d billing
th billing

5h billing finq,

Accomplishmenl
percentage
rcqaircment

20%
20%
20%
20%
20%

Mobilization Fund
(MF) Recoupnwnt %

0%
0%

j io% of the MF released
33o% of the MF released
3496 of the W released

Retenlion Fee

7.5%
7.5%
7.5%
7.5%
7.5%

Section 4.1 ofthe Corporate Circular is hereby amended to read as follows:

'A. Yertical Housing Project

The SHFC shall only release Mobilbation Fund to the Developer or Contractor with
v ertical hous ing prcj ecls.

4.1.1 The mobilizotion fund is equivqlent to Jifeen percefi (15%o) of the LOG
arruanl ofthe project.

Loan rcleases shall be rude h accordance wilh lhe wor* schedule ond mileslones
appruved b! the SHFC Marragemenl
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All releases shall be subject lo retenlion Iee equiyalorl to 7.5% of the billing; and
recoupment of at least I 0% pet billing untll lully recouped"

Bqsed on the recommendalion of the Operutiorrs Head handling the pmject, SHFC
Managernenl ,noy revise or modily the mileslon6, schedule of loan releases, and
rucoupmenl ol the mobilizalion fund rcleBed, if deeried necessat! and reasonable
undet the cbcumslances.
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This Corporate Circular shall tale effect prospectively. All office policies, office orders, and
memorand4 or parts thereofinconsistent with any provisions ofthis Order are deemed modified or
repealed accordingly.

Approved by:

CO A. LAXA
qll.President & CEO

Date approved : Jr;.Iv 29. 2024
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